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Interest rate rise piles pressure on new car market
· July new car market down 4.1 per cent to 168,015 units
· Year to August total down 4.2 per cent to 1,409,936 units
· Market shift towards diesel continues with registrations up 2.4 per cent this year
Commenting on the July 2006 new car registration data, SMMT chief executive, Christopher Macgowan said, 'Consumer confidence has clearly taken a knock in the last 18 months and yesterday's announcement from the Bank of England will not help a weakened new car market. Two factors have kept some buyers away from showrooms this year. The first is the effect of interest rate rises, the second is soaring fuel costs. The latter affects 30 million car owners and is also driving more to consider the benefits of switching to diesel power when buying a new car.'
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The attached tables show the registration figures for Great Britain, Northern Ireland, The Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.
